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(Q�OD�FLXGDG�GH�&XHQFD��VLHQGR�ODV������K�GHO�ViEDGR��� GH�IHEUHUR�GH�������VH�UH~QH�
HQ�OD�6DOD�GH�ODV�&UXFHV�GHO�HGLILFLR�GH�OD�-XQWD�GH�&RIUDGtDV��VLWR�HQ�OD�&��6ROHUD�Q�����OD�
9HQHUDEOH�+HUPDQGDG�GHO�6DQWtVLPR�&ULVWR�GH�OD�$JRQtD��$GYRFDFLyQ�GHO�6DQWR�5RVDULR���
SDUD�FHOHEUDU�-XQWD�*HQHUDO�2UGLQDULD�HQ�DSOLFDFLyQ�GH�VXV�HVWDWXWRV��

/D�MXQWD��D�OD�TXH�DVLVWHQ���KHUPDQRV��VH�LQLFLD�FRQ�HO�UH]R�GH�XQD�RUDFLyQ�GLULJLGD�SRU�
QXHVWUR�&RQVLOLDULR��

7UDV�OD�HQWUHJD�PHQFLRQDGD��VH�FRPLHQ]D�OD�MXQWD�JHQHUDO�FRQ�ORV�VLJXLHQWHV�SXQWRV�GHO�
RUGHQ�GHO�GtD��

��� /HFWXUD�\�DSUREDFLyQ�VL�SURFHGH GHO�DFWD�GH�OD� MXQWD�DQWHULRU��VH�GD� OHFWXUD�DO�
ERUUDGRU�GHO�DFWD�GH�OD�~OWLPD�-XQWD�*HQHUDO��FHOHEUDGD�HO�SDVDGR����GH�PD\R�GH������
TXH�HV�DSUREDGD�SRU�XQDQLPLGDG�SDUD�VX�WUDQVFULSFLyQ�HQ�HO�OLEUR�FRUUHVSRQGLHQWH��

��� ,QIRUPH�GH�OD�-XQWD�'LUHFWLYD� HO 6U��6HFUHWDULR�LQIRUPD�D�OD�*HQHUDO�GH�ORV�VLJXLHQWHV�
SXQWRV��

��� 6H�OH�KD�SHGLGR D�0DU�%UR[�TXH�DUUHJOH XQRV�SHTXHxRV�SLFRWD]RV�TXH�WLHQH�6DQ�-XDQ�\�
VH�KD�FRPSURPHWLGR�HQ�KDFHUORV�DQWHV�GH�6HPDQD�6DQWR

��� 6H�LQIRUPD�D�OD�*HQHUDO�GH�TXH�VH�KDQ�SUHVHQWDGR�WRGRV�ORV�SDSHOHV�QHFHVDULRV�HQ�HO�
2ELVSDGR�SDUD�OD�,QVFULSFLyQ�HQ�HO�5HJLVWUR�GH�(QWLGDGHV�5HOLJLRVDV��HVWDQGR�D�OD�HVSHUD�GH�
SRGHU�ILUPDU�DQWH�QRWDULR�ORV�QXHYRV�HVWDWXWRV�

��� &RPR� HO� SDVDGR�DxR� \� FRQ�PRWLYR�GH� OD� SURFHVLyQ�LQIDQWLO� VH�KDQ� SUHSDUDGR� ODV�
VLJXLHQWHV�DFWLY LGDGHV�

���GH�IHEUHUR�GH������Y LVLWD�DO�0XVHR�GH�OD�6HPDQD�6DQWD�
��GH�PDU]R�GH������Y LVLWD�D�OD�&DWHGUDO�
���GH�PDU]R�GH������3URFHVLyQ

��� 6H�KDQ�OLPSLDGR�ORV�FHWURV�HQ�3HGUR�-R\HURV�\�ILQDOPHQWH�QR�VH�OH�KD�SRGLGR�TXLWDU�SHVR�

��� 3DUD�HVWH�DxR�VH�KD�PRGLILFDGR�HO�RUGHQ�GH�ORV�FXOWRV�GH�PDQHUD�TXH�SULPHUR�VH�RILFLDUi�
OD�6DQWD�0LVD�\�D�FRQWLQXDFLyQ�VH�UH]DUi�OD�QRYHQD�FRQ�H[SRVLFLyQ�GHO�6DQWtVLPR�

��� 6H�LQIRUPD�D�OD�*HQHUDO�TXH�VH�KD�FDPELDGR�WRGR�HO�VXHOR�GH�OD�VHGH�SRQLHQGR�WDULPD��
/RV�WUDEDMRV�ORV�KD�UHDOL]DGR�HO�KHUPDQR�-HV~V�)HUQiQGH]��

��� (O�SDVDGR���GH�IHEUHUR�OD�+HUPDQGDG�SDUWLFLSy�MXQWR�FRQ�ODV�KHUPDQGDGHV�GH�QXHVWUD�
SDUURTXLD�HQ�OD�FHOHEUDFLyQ�GH�OD�FDQGHODULD�

���� /D�HVFXHOD�1D]DUHQD�QRV�KD�VROLFLWDGR�OD� SDUWLFLSDFLyQ�HQ� OD�PLVPD� \�HVWD�PLVPD�
PDxDQD�OD�KHUPDQD�&DUROLQD�5RGULJXH]�KD�SDUWLFLSDGR�HQ�ORV�DFWRV�RUJDQL]DGRV�SDUD�KR\�
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���� 'DGR�ORV�SUREOHPDV�TXH�WXY LPRV�FRQ�ORV�EDQ]RV�HQ� OD�6HPDQD�6DQWD�'H�������'RQ�
*RQ]DOR�QRV�KD�SHGLGR�TXH�FRORTXHPRV�WRGRV�ORV�EDQ]RV�MXQWRV�GRQGH�SRQHPRV�ORV�GH�
DOXPLQLR�SDUD�HY LWDU�ORV�PLVPRV�SUREOHPDV��FRQ�OR�TXH�HVWH�9LHUQHV�6DQWR�ORV�FRJHUHPRV�\�
GHMDUHPRV�DOOt�

���� +HPRV�HQFDUJDGR�QXHYDV�ERUULTXHWDV�SDUD�HO�&ULVWR�GH�0DUILO�GDGR�HO�PDO�HVWDGR�TXH�
WLHQHQ�ODV�TXH�WHQHPRV�DFWXDOPHQWH�

��� 5HQGLFLyQ�GH�FXHQWDV�

7RPD�OD�SDODEUD�OD�7HVRUHUD�GH�OD�KHUPDQGDG�GDQGR�FXHQWDV�FRQ�ORV�VLJXLHQWHV�SXQWRV��

,QJUHVRV�������������½�

*DVWRV����������������½�

6DOGR������������������½�

3RU�~OWLPR� VH�SRQH�D�GLVSRVLFLyQ�GH�ORV�KHUPDQRV�ODV�FXHQWDV�SUHVHQWDGDV��

��� 6ROHPQHV�&XOWRV�

6H�LQIRUPD�GH�ORV�PLVPRV�D�OD�-XQWD�*HQHUDO�ORV�FXDOHV�VRQ�GHO�� DO����GH�PD\R�LQGLFDQGR�
HQ�VXIUDJLR�GH�TXLpQ�HVWiQ�ODV�PLVDV�FRPR�VH�VROLFLWy�HQ�OD�SDVDGD�-XQWD�*HQHUDO��

��� 1RPEUDPLHQWR�GH�+HUPDQRV�0D\RUHV�

6H�QRPEUD�D�ORV�KHUPDQRV�PD\RUHV�TXH�SDUD�HVWH�DxR�VRQ��'��-RVp�$QGUpV�0DUWtQH]�
7RUULMRV�\�'xD��0��7HUHVD�'H�-XDQ�-XiUH]�

6H�KDFH�HQWUHJD�GH�ORV�GLSORPDV�D�ORV�KHUPDQRV�PD\RUHV�VDOLHQWHV�

��� 5XHJRV��3UHJXQWDV�\�3URSRVLFLRQHV�

7RPD� OD�SDODEUD�HO�+QR��1LFROiV�SDUD�DJUDGHFHUQRV�HQ�QRPEUH�GH�OD�)XQGDFLyQ�GH�6DQ�
9LFHQWH�3DXO OD�D\XGD�DVLVWHQFLDO�SURSRUFLRQDGD�SRU�OD�KHUPDQGDG�

(O�KHUPDQR PD\RU�VDOLHQWH�-XOLR�0DGULG�'HO�2OPR H[SUHVD�HO�DJUDGHFLPLHQWR�\�KRQRU�TXH�
SDUD�pO�KD�VLGR�VHU�KHUPDQR�PD\RU�GH�QXHVWUD�KHUPDQGDG�GXUDQWH�HVWH�DxR�
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��� 6RUWHR�%DQ]RV�WXUQR�&ULVWR�GH�0DUILO������

6H�SUHJXQWD�D�ORV�SUHVHQWHV�TXLpQ�FXPSOH�ORV�UHTXLVLWRV�SDUD�SRGHU�SDUWLFLSDU�HQ�HO�VRUWHR�
GH�EDQ]RV�GH�WXUQR��DGMXGLFiQGRVH�XQR�GH�HOORV��VXEDVWiQGRVH�HO�RWUR�

��� 6XEDVWD�%DQ]RV�\�(QVHUHV�SURFHVLRQDOHV��VL�ORV�KXELHUH��SDUD�OD�6HPDQD�6DQWD�GHO�DxR
�����

6H�SURFHGH�D�VXEDVWDU�GRV EDQ]RV�GHO ´&ULVWRµ�\�HO�PHQFLRQDGR�DQWHV�GHO�&ULVWR�GH�0DUILO�
TXHGDQGR�FXELHUWR WRGRV�ORV�EDQ]RV�\�HQVHUHV�SDUD�HO�9LHUQHV�6DQWR�GH�����

6LQ�PiV�DVXQWRV�TXH�WUDWDU�\�XQD�YH]�UH]DGDV�ODV�SUHFHV�ILQDOHV��VH�OHYDQWD�OD�VHVLyQ�D�ODV�
�����K��HQ�WHVWLPRQLR�GH�WRGR�OR�FXDO�VH�UHGDFWD�HO�SUHVHQWH�DFWD�GH�FX\R�FRQWHQLGR�FRPR�
VHFUHWDULR�FHUWLILFR��
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-XOLR�0DGULG�'HO�2OPR $QJHO�0LJXHO�&UX]�'H�/D�&UX]�
0DUL�/X]�0R\D�3OD]D


